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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed
on its behalf by the undersigned hereunto duly authorized.

Date: August 6, 2021

QURATE RETAIL, INC.

By: /s/ Wade Haufschild
Name: Wade Haufschild
Title:  Senior Vice President



Exhibit 99.1

QURATE RETAIL, INC. REPORTS
SECOND QUARTER 2021 FINANCIAL RESULTS

Company Sustains Revenue, Operating Income, and Adjusted OIBDA Growth
Over Strong 2020 Performance

Englewood, Colorado, August 6, 2021 – Qurate Retail, Inc. ("Qurate Retail") (Nasdaq: QRTEA, QRTEB, QRTEP) today reported second

quarter 2021 results (1).  

“We are delighted to report sustained year-over-year revenue, operating income and adjusted OIBDA growth following our strong 

performance in 2020,” said Mike George, CEO of Qurate Retail.  “The quarter played out largely as we expected, with our businesses 

responding effectively to customers’ evolving needs while managing continued supply chain headwinds and a tight labor market. We 

delivered strong increases in apparel and accessories and growth from our best customers at QxH, sustained momentum across our 

international businesses, and had record second quarter performance at Cornerstone Brands.”

“Our results demonstrate that we are a stronger business today than when we entered the pandemic, with an expanded loyal customer base, 

leadership across multiple product categories, more extensive distribution and reach of our digital and video content, including the launch of 

our streaming service on Comcast, and an outstanding durable financial position.  We’re well positioned for growth, poised to take 

advantage of the accelerated trends toward online shopping, video streaming, social media, and all things for the home.”

Second quarter 2021 operating results:

● Qurate Retail revenue increased 2% to $3.5 billion

● In constant currency(2) revenue increased 1%

● eCommerce revenue was flat at $2.2 billion or 62% of total revenue

● Qurate Retail reported diluted EPS of $0.52

● Adjusted diluted EPS(3) of $0.54

● QxH revenue decreased 1%

● QVC International revenue increased 11%

● In constant currency, revenue increased 5%

● Zulily revenue decreased 6%

● Cornerstone revenue increased 18%
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Zulily

Zulily revenue decreased reflecting comparisons to strong growth in the second quarter of 2020, as well as supply constraints and reduced

marketing effectiveness. These factors were partially offset by sustained growth from its factory direct business. Operating income and

adjusted OIBDA margin decreased primarily due to higher marketing expenses and fulfillment costs, lower product margins and comping

the prior year recognition of a $10 million reduction M®fu n ug M®3dd we (0e$3ll ar racn aM®$�duncoon o ndHadgnite
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SECOND QUARTER 2021 SUPPLEMENTAL METRICS

(amounts in millions unless otherwise noted)     2Q20     2Q21     % Change  

% Change
Constant

Currency(a)  
QxH
  Cost of Sales % of Revenue  64.1 %  63.8 %   (30)bps
  Operating Income Margin (%) 13.9 %  14.8 %  90 bps
  Adjusted OIB¾d Ad4.8
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Capital Returns

From May 1, 2021 through July 31, 2021, Qurate Retail repurchased approximately 5.9 million shares of Series A common stock (Nasdaq:

QRTEA) at an average cost per share of $12.43 for total cash consideration of $74 million. In August 2021, Qurate Retail’s Board of

Directors increased the repurchase authorization by $500 million, and the total remaining repurchase authorization (pro forma for the

increased authorization) as of August 1, 2021 is approximately $780 million.

FOOTNOTES
1) Qurate Retail’s CEO, Mike George, and Executive Chairman, Greg Maffei will discuss these headlines and other matters on Qurate Retail’s

earnings conference call that will begin at 8:30 a.m. (E.D.T.) on August 6, 2021.  For information regarding how to access the call, please see
“Important Notice” later in this document.

2) For a definition of constant currency financial metrics, see the accompanying schedules. Applicable reconciliations can be found in the financial
tables at the beginning of this press release.

3) For definitions and applicable reconciliations of adjusted OIBDA, adjusted OIBDA margin, adjusted net income and adjusted diluted EPS, see the
accompanying schedules.
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NON-GAAP FINANCIAL MEASURES

To provide investors with additional information regarding our financial results, this press release includes a presentation of Adjusted

OIBDA, which is a non-GAAP financial measure, for Qurate Retail, QVC (and certain of its subsidiaries), Zulily and Cornerstone together

with a reconciliation to that entity or such businesses’ operating income, as determined under GAAP.  Qurate Retail defines Adjusted

OIBDA as operating income (loss) plus depreciation and amortization, stock-based compensation, separately reported litigation settlements,

restructuring, acquisition and other related costs and impairments.  Further, this press release includes Adjusted OIBDA margin, which is

also a non-GAAP financial measure.  Qurate Retail defines Adjusted OIBDA margin as Adjusted OIBDA divided by revenue.

Qurate Retail believes Adjusted OIBDA is an important indicator of the operational strength and performance of its businesses by

identifying those items that are not directly a reflection of each business’ performance or indicative of ongoing business trends. In addition,

this measure allows management to view operating results and perform analytical comparisons and benchmarking between b�etwee i
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QURATE RETAIL, INC.
BALANCE SHEET INFORMATION

(unaudited)
    June 30,  December 31,

2021  2020
amounts in millions

Assets

Current assets:
Cash and cash equivalents $  950  806
Trade and other receivables, net   1,199  1,640
Inventory, net   1,428  1,301
Indemnification asset   385  345
Other current assets   465  473

Total current assets   4,427  4,565
Property and equipment, net   1,205  1,300
Intangible assets not subject to amortization   9,775  9,806
Intangible assets subject to amortization, net   848  779
Other assets, at cost, net of accumulated amortization   651  549

Total assets $  16,906  16,999

Liabilities and Equity

Current liabilities:
Accounts payable   1,156  1,305
Accrued liabilities   1,123  1,418
Current portion of debt   1,922  1,750
Other current liabilities   201  231

Total current liabilities   4,402  4,704
Long-term debt   5,266  5,186
Deferred income tax liabilities   1,344  1,359
Preferred stock  1,260  1,249
Other liabilities   722  768

Total liabilities   12,994  13,266
Equity   3,771  3,598
Non-controlling interests in equity of subsidiaries   141  135

Total liabilities and equity $  16,906  16,999






