


Item 2.02. Results of Operations and Financial Condition 
On May 9, 2016, Liberty Interactive Corporation (the “Company”) issued a press release (the “Earnings Release”) setting forth

information, including financial information, which is intended to supplement the financial statements and related Management's DM
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revenue growth and a six-fold increase in adjusted OIBDA on strong operational execution,” said Greg Maffei, Liberty Interactive President
and CEO. 
 

QVC GROUP – For the quarter, QVC Group's revenue increased 22% to  $2.4 billion, adjusted OIBDA increased 8%  t o $433 million,

operating income decreased 13% to $206 million, adjusted net income  decreased 13% to $176 million and net income decreased 40% to

$90 million.  QVC Group’s reported GAAP results include the zulily acquisition beginning in the fourth quarter of 2015 (see the “zulily”

section below for a further discussion of the impact of the acquisition).

 

QVC

“We generated very solid top-line growth, with local currency gains in nearly every market,” said QVC President and CEO Mike George.

 “We continued to benefit from our strategies and investments to enhance and extend the reach of our commerce platforms.  We delivered
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QVC OPERATING METRICS – QUARTER 

(amounts in millions)     1Q15     1Q16     % Change  
QVC - Consolidated          
 Total eCommerce revenue ($)  $ 813  $ 895  10  %
 Total eCommerce revenue (%)   42.0 %   44.5 %  251 bps
 Mobile % of total eCommerce   47.2 %   56.6 %  935 bps
 LTM Total Customers   12.4   12.7  2  %
          
QVC - US          
 US eCommerce revenue ($)  $ 632  $ 698  
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NOTES 
Unless otherwise noted, the foregoing discussion compar�e
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Total cash and liquid investments attributed to the QVC Group were flat during the first quarter.  Share repurchases and capital expenditures
were offset by operating cash flow and additional borrowings.  Total debt attributed to the QVC Group increased by $79 million, primarily
due to additional borrowings on QVC’s credit facility. 
 
Total cash and liquid investments attributed to the Liberty Ventures Group declined $17 million, primarily due to net repayment of $52
million of attributed debt. 
 
Important Notice: Liberty Interactive (Nasdaq: QVCA,  QVCB, LVNTA, LVNTB) President and CEO, Greg Maffei, will ei
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LIBERTY INTERACTIVE CORPORATION

STATEMENT OF OPERATIONS INFORMATION
Three months ended March 31, 2015 - (unaudited)

 

  Attributed    
     QVC     Ventures     Consolidated  
  Group  Group  Liberty  
  amounts in millions  
Revenue:         
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