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Reattribute (i) cash (ii) ILG (iii) Green Energy (iv) other private assets(1) and (iv) Exchangeable Debentures to QVC Group(2) Contribute remaining Liberty Ventures assets and liabilities to GCI Liberty(3) GCI Liberty Transaction Structure Receive >80% voting stock in GCI Liberty 3 Includes Sound Ventures, Quid, Brit+Co and Liberty Israel Venture Fund II, expected to be reattributed to QVC Group for estimated $75m proceeds. Includes Liberty Interactive’s 4.00%, 3.75%, 3.50%, 0.75% and 1.75% Exchangeable debentures. Intended to include stakes of Charter and Liberty Broadband, LendingTree, Evite, and subject to certain conditions, FTD. Receive shares of GCI Liberty: Class A Common Voting Preferred stock GCI Shareholders 1 1 2 Liberty Ventures Group Shareholders Complete redemption of Liberty Ventures Group tracking stock on one for one basis for all shares of GCI Liberty owned by Liberty Interactive 4

 

Pro Forma GCI Liberty Net Asset Value Capitalization Summary Total Debt Summary Note: Share prices as of 11/10/17. Debt amounts outstanding as of 9/30/17. Totals may not sum due to rounding. Based on LVNTA share price as of 11/10/17 and GCI’s undiluted share count as of 10/27/17. QVC Group has a negative pledge against 2.2m of GCI Liberty’s Charter shares referenced by the 1.75% Charter Exchangeable Debentures so long as such Debentures are outstanding. Includes 643k shares underlying TREE collar capped at $211.668. Excludes Sound Ventures, Quid, Brit+Co and Liberty Israel Venture Fund II, expe� F� Char QVbbbbbVlar �GCb V
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