




Exhibit 99.1
 

LIBERTY MEDIA CORPORATION
 

NOTICE OF REDEMPTION
OF LIBERTY CAPITAL COMMON STOCK 
AND LIBERTY STARZ COMMON STOCK

 
Pursuant to Sections A.2.(e)(iv) and A.2.(f)(iv) of the Restated Certificate of Incorporation of Liberty Media Corporation, a Delaware corporation (the “Company”),

YOU ARE HEREBY NOTIFIED, as a holder of shares of the Company’s Liberty Capital common stock and/or Liberty Starz common stock, that, subject to the remaining
conditions having been satisfied (or, where permissible, waived), the Company intends to redeem (the “Redemptions”) all of the outstanding shares of the aforementioned
stocks for all of the outstanding shares of the common stock of Liberty CapStarz, Inc. (“CapStarz”), a wholly owned subsidiary of the Company that will hold all of the assets
and businesses that are currently attributed to the Company’s Liberty Capital group and Liberty Starz group, such Redemptions to occur in the manner described below.  The
Redemptions and the resulting separation of CapStarz from the Company is referred to herein as the “Split-Off.”  The Split-Off is described in the Company’s proxy statement
(the “Proxy Statement”), dated April 18, 2011, for the Company’s special meeting of stockholders held on May 23, 2011 (the “Special Meeting”).  The Proxy Statement was
mailed to holders of record of the Company’s Liberty Capital common stock and Liberty Starz common stock as of 5:00 p.m. New York City time on April 11, 2011, which
was the record date for the Special Meeting.   You may access the Proxy Statement on the investor relations page of the Company’s website (www.libertymedia.com), or you
may contact D.F. King & Co., Inc. at (800) 967-4604 to receive a copy of the Proxy Statement.
 

At the Special Meeting, the proposals relating to the Split-Off received the requisite stockholder approval, thereby satisfying one of the conditions to the Split-Off.  
All of the conditions to the Split-Off are described in the Proxy Statement.  As of the date of this Notice of Redemption, certain material conditions to the Split-Off have yet to
be satisfied.  For example, it is a non-waivable condition to the completion of the Split-Off on the Redemption Date set forth in this Notice of Redemption that the favorable
decision received by the Company in the Delaware Court of Chancery in the action entitled Liberty Media Corporation and Liberty Media LLC v. The Bank of New York
Mellon Trust Company, N.A., as Trustee, has become final and non-appealable.  The defendant’s appeal of this matter is currently pending before the Delaware Supreme
Court.
 

If the conditions set forth in the Proxy Statement are satisfied (or, where permissible, waived), the Company intends to redeem at 5:00 p.m., New York City time, on
September 23, 2011 (the “Redemption Date”), each outstanding share of the Company’s L
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Exhibit 99.2
 

Filed by Liberty Media Corporation Pursuant to Rule 425
Under the Securities Act of 1933 and deemed filed pursuant to

Rule 14a-6(b) of the Securities Exchange Act of 1934.
 

Subject Company: Liberty Media Corporation
Commission File No.: 001-33982

 
Subject Company: Liberty CapStarz, Inc.

Commission File No.: 333-171201
 

Excerpts from the Transcript of the 
Liberty Media Corporation Annual Meeting 

held on September 7, 2011
 

Question
 
All right. And then I wondered if you could comment on the appeal process, your preparations for the appeal at Liberty Interactive and whether in that preparation process
you’ve learned anything that affects your view of the nature and timing of the appeal?
 
John Malone — Liberty Media Corp.
 
There is a hearing on September 14th. All of the filings that were — need to, required to be done in advance of that hearing have been made and the belief is that there’s no
new material that came out in the filings post the first trial ruling and the new filings by ourselves or by the other side that’s radical. The September 14th hearing is likely to be
largely a restatement of what has already been filed and already been on the record. There’s not an argument much about changing the facts, it’s an argument about looking at
the facts differently that they must make. We don’t believe that they will be successful in making that.
 
Gregory B. Maffei — Liberty Media Corp.
 
My preparation, I believe management’s preparation, for that September 14th hearing is zero because we’re not there. It’s just the lawyers. Unlike when we were in
February when we had extensive testimony by John and myself and Dave Flowers. This time there’s just lawyers. Our hope would be that we have the September 14th
hearing as a very quick ruling where the Supreme Court, the infinitely wise Supreme Court of Delaware turns around and says that judge was right and affirms what was
already said.
 
Question
 
A couple of issues related to the Delaware situation. First of all, with the hearing on the 14th, is it likely to split off, you know this would all take effect this month? Or how
long do you think all that will take?
 
John Malone — Liberty Media Corp.
 
[W]e’re hoping the Delaware Supreme Court hears the arguments, our arguments on the 14th, looks at the — had already read the briefs and says thank you and turns around
and forms the decision the next day. That’s our hope. That’s our belief that, that’s the highest likelihood position and that we will get it done during the month of September.
 
Question
 
So as soon as they rule then...

 

 
John Malone — Liberty Media Corp.
 
It’s done then in fairly short order.
 
Question
 
And could you just talk about with the new corporate structure going forward, to which companies would you be making investments in? And public companies or assets?
And for Liberty Starz, would you be doing it with Starz or doing it through other companies?
 
Gregory B. Maffei — Liberty Media Corp.
 
No, no. We, all three — all three tracking stocks today have more of adequate liquidity. So one of our challenges, we would love to go out and take advantage of low cost
debt but right now we’d be raising more capital to put it into even lower-cost interest bearing and assets.
 
Question
 
Negative carry?
 
Gregory B. Maffei — Liberty Media Corp.
 
Negative carry big time. So we certainly look with longing at 2% treasuries and relatively tight corporate spreads over that but we don’t have anything clever to do with the
existing cash. So we don’t want to raise more as John said.
 
John Malone — Liberty Media Corp.
 
That’s fair to say we’ve been pretty frozen by the split-off interregnum and so you can probably expect a lot more activity by us post split-off. I’m not saying what kind of
activity. It could just be stock repurchase but there are a number of things we’d like to pursue. We have a lot of liquidity and it would be a very good time to do acquisitions on
a levered basis. That’s not saying that we’ve got a bunch of them identified. Right now, the cheapest thing around is o�  lowe d.est tt wewvwod.
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